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In 1937, Ronald H. Coase published "The Nature of the Firm," a classic paper that raised fundamental
questions about the concept of the firm in economic theory. Coase proposed that the comparative costs of
organizing transactions through markets rather than within firms are the primary determinants of the size and
scope of firms. Coase won the 1991 Nobel Prize in Economics for this work. This volume derives from a
conference held in 1987 to commemorate the fiftieth anniversary of the publication of Coase's classic article.
The first chapter affords an overview of the volume. It is followed by a republication of the 1937 article, and
by the three lectures Coase presented at the conference. These lectures provide a lively and informative
history of the origins and development of his thought. Subsequent chapters explore a wide-range of
theoretical and empirical issues that have arisen in the transaction cost economic tradition. They illustrate the
power of the transaction cost approach to enhance understanding not only of business firms, but of problems
of economic organization generally. In addition to Coase's work, contributors include Sherwin Rosen, Paul
Joskow, Oliver Hart, Harold Demsetz, Scott Masten, Benjamin Klein, as well as the volume's editors, Oliver
E. Williamson, and Sidney G. Winter. The Nature of the Firm includes Coase's acceptance speech for his
Nobel Prize in Economics.
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From reader reviews:

Richard Tipton:

The ability that you get from The Nature of the Firm: Origins, Evolution, and Development will be the more
deep you looking the information that hide in the words the more you get serious about reading it. It does not
mean that this book is hard to be aware of but The Nature of the Firm: Origins, Evolution, and Development
giving you thrill feeling of reading. The copy writer conveys their point in certain way that can be
understood by simply anyone who read that because the author of this guide is well-known enough. That
book also makes your own personal vocabulary increase well. So it is easy to understand then can go along
with you, both in printed or e-book style are available. We propose you for having this kind of The Nature of
the Firm: Origins, Evolution, and Development instantly.

Deborah Ayers:

The book The Nature of the Firm: Origins, Evolution, and Development will bring someone to the new
experience of reading some sort of book. The author style to elucidate the idea is very unique. Should you try
to find new book to learn, this book very ideal to you. The book The Nature of the Firm: Origins, Evolution,
and Development is much recommended to you to study. You can also get the e-book from the official web
site, so you can more easily to read the book.

Nancy Smith:

Many people spending their time frame by playing outside together with friends, fun activity along with
family or just watching TV the whole day. You can have new activity to invest your whole day by reading
through a book. Ugh, ya think reading a book really can hard because you have to use the book everywhere?
It fine you can have the e-book, bringing everywhere you want in your Cell phone. Like The Nature of the
Firm: Origins, Evolution, and Development which is obtaining the e-book version. So , try out this book?
Let's view.

Jeffrey Price:

Don't be worry in case you are afraid that this book will certainly filled the space in your house, you might
have it in e-book way, more simple and reachable. That The Nature of the Firm: Origins, Evolution, and
Development can give you a lot of friends because by you investigating this one book you have factor that
they don't and make a person more like an interesting person. This kind of book can be one of one step for
you to get success. This publication offer you information that might be your friend doesn't recognize, by
knowing more than additional make you to be great men and women. So , why hesitate? We need to have
The Nature of the Firm: Origins, Evolution, and Development.
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